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THE IMPACT OF APPLYING ACCOUNTING DICLOSURE
ON IMPROVING THE FINANCIAL PERFORMANCE OF
JORDANIAN COMMERCIAL BANKS LISTED ON THE

AMMAN STOCK EXCHANGE

Prepared By

MOHAMMAD SAAD ALDEN

Supervised By

PROF. NABIL AL-HALABI

ABSTRACT
The study aims to investigate the effect of the application of accounting
disclosure to improve the financial performance of the Jordanian commercial
banks listed on the Amman Stock Exchange, A sample consisted of ‘¥
commercial banks based on Y+ + 7 of the whole population registered in Amman
Stock exchange. the study used the arithmetic mean, in addition to the analysis
of simple linear regression and the multiple linear regression, to measure the

impact of the independent and dependent variables of the study.
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The study results showed the following:

V. There was a partial impact (that is IASYA) of the application of accounting
disclosure based on some selected international accounting standards on
improving the financial performance of Jordanian commercial banks
listed in the Amman Stock exchange, and this explained through the
percentage of almost Y V7. of the effect of the independent variables on the
dependent variables with the level of significance of %,

Y. there was no impact of the application of accounting disclosure based on
some selected international accounting standards on the return on assets
with the level of significance of 7.

¥. there was no partial impact of the application of accounting disclosure in
accordance with some selected international accounting standards on the
return on equity, while there was an impact of the IASYA on the return on
equity, where the study showed ‘)7 interpretation of the independent

variables in the dependent variables at the level of significance of ¢Z.
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In light of these findings the study recommends the following:

V. researchers' efforts are put on the application of other international standards
(IAS and IFRS) such as (no. ¥ related to foreign currency exchange rates) and
(no. Y related to special Tax) (nos. Y'Y and IFRSY related financial instruments),
to determine affecting factors that improve the financial performance in

commercial banks and other manufacturing companies in Jordan.

Y.it is important for other researchers to study other factors that have a positive
impact on improving the financial performance of companies in through service

companies.

Y.it is important for studies to adopt the hedging policy to take care of the
prevailing conditions in the neighboring countries of the Hashemite Kingdom

of Jordan.
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(eaa¥! Qs (1)
ALl L480 (2)

REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA COLLIN TOL
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT <1541
/METHOD=ENTER & Lady!
/RESIDUALS NORM(ZRESID) .

REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA COLLIN TOL
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT ROA
/METHOD=ENTER aal aaZ? aa3 aal aab aab
/RESIDUALS NORM(ZRESID) .

REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF QUTS R ANOVA COLLIN TOL
/CRITERIA=PIN(.05) PCUT(.10)
/NOORIGIN
/DEPENDENT ROE
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/METHOD=ENTER aal aa’ aal aal aab =aé
/RESIDUALS NORM(ZRESID).

Regression
Notes
|Output Created 19-J5¥ ,2.2015 EEST 20:38:31
’Comments
Input Data C:\Users\\Desktop\almalek sav
Active Dataset DataSet1
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data File 83
IMissing Value Handling Definition of Missing User-defined missing values are treated as
missing.
Cases Used |Statistics are based on cases with no
missing values for any variable used.
[Syntax REGRESSION
IMISSING LISTWISE
ISTATISTICS COEFF OUTS R ANOVA
COLLIN TOL
JCRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPEMNDENT ROE
/METHOD=ENTER aal aa2 aa3 aa4 aa5
EEl]
/RESIDUALS NORM(ZRESID).
Resources Processor Time 00:00:00.280
Elapsed Time 00:00:00.156}
Memory Required 3268 byte:
Additional Memory Required for
Residual Plots Z2he
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[DataSetl] C:\Users\J\Desktop\almalek.sav

Variables Entered/Rem oved®

I Variables
Model Variables Entered Removed Method
1 aab, aa2, aal,
-|Enter

|aa5, aad, aa3?®
a. All requested variables entered.
b. Dependent Variable: ROE

Model Summary®
Std. Error of the

Model R R Square |Adjusted R Square Estimate
1 447 .200 118 4.44274
a. Predictors: (Constant), aa8, aa2, aal, aab, aa4, aa3

b. Dependent Variable: ROE

ANOVAP
IModel Sum of Squares df Mean Square F Sig.
1 Regression 286.645 6 47.774 2.420 0374
Residual 1144.800 58 19.738
Total 1431.445 64

a. Predictors: (Constant), aa6, aa2, aal, aa5, aa4, aa3

b. Dependent Variable: ROE
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Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
{Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) 1.163 4111 283 778
aal -.081- 1.448 -.007- -.056- .955 961 1.040
aa2 722 1.801 .048 401 .690 975 1.02¢
aa3 3.965 2.332 .203 1.700 .094 .967| 1.034
aad .397| 2.664 .018 149 .882) 972 1.029)
aad 4.464 2.660 .200 1.678 .089 .9795) 1.0286)
aab 3.726 1.485 .298 2.493 .01 .967| 1.034
a. Dependent Variable: ROE
CollinearityDiagnostics?
I Variance Proportions
9
C
3 Eigen| Condition
| Dimension value Index (Constant) aal aa2 aa3 aad aab aab
"1 5.576 1.000, .00 .00 .00 .00 00 .00 .00
2 945 2.430 .00 .00 .00 .00 00 .87 .00
g 195 5.348 00 56 .00 .00 .00 .03 30
4 139 6.338 .00 .20 .29 .03 .00 .00 46
5 .079 8.422 .01 .08 .58 .18 10 .00 18]
6 .053 10.230 .00 .08 01 .49 43 .00 02
7 014 20.041 99 .07, A2 28 A7 .00 .04

a. Dependent Variable: ROE
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Residuals Statistics®

tinimurm taximum tean Std. Deviation M
Predicted Value 2.2007] 14,4376 91425 211633 a4
Residual -1.05700E1 13.72654 .0oooo 422936 B4
Std. Predicted Value -3.280 2.502 000 1.000 65
Std. Residual -2.37% 3080 .0no .Ba2 a4

a. Dependent Variable: ROE

Charts

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: ROE

Expected Cum Prob

0.0-F T T T T
00 02 04 06 05 1.0

Observed Cum Prob
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Regression

Notes
|Output Created 19-U5%1 (2 x-2015 EEST 20:38:10
[Comments
Input Data C:\Users\j\Desktop\almalek.sav
Active Dataset DataSet1
Filter <none=
Weight <none=
Split File <none>
N of Rows in Working Data File 83
Missing Value Handling Definition of Missing User-defined missing values are treated as
missing.
Cases Used Statistics are based on cases with no
missing values for any variable used.
fSyntax REGRESSION
MMISSING LISTWISE
ISTATISTICS COEFF QUTS R ANCVA
COLLIN TOL
JCRITERIA=PIN(.05) POUT(.10)
INOORIGIN
/DEPENDENT RCA
/METHOD=ENTER aal aaZ2 aa3 aad aa5
| EEl
/RESIDUALS NORM(ZRESID).
Resources Processor Time 00:00:00.268)
Elapsed Time 00:00:00.139
Memory Required 3268 bytes|
Additional Memory Required for
Residual Plots T2 bpes

[DataSetl] C:\Users\j\Desktop\almalek.sav
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Variables Entered/ Removed®

I Variables
Model Variables Entered Removed Method
1 aab, aa2, aal,
.|Enter

aa5, aad, aa3’
a. All requested variables entered.
b. Dependent Variable: ROA

Model Summary®

I Std. Error of the
Model R R Square |Adjusted R Square Estimate
1 4157 172 .087| 55786

a. Predictors: (Constant), aa8, aa2, aal, aab, aa4, aa3

b. Dependent Variable: ROA

ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 3.757 6 .626 2012 0799
Residual 18.050 58 311
Total 21.807| 64

a. Predictors: (Constant), aa6, aa2, aal, aab, aa4, aa3

b. Dependent Variable; ROA
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Coefficients®
Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig Tolerance VIF
1 (Constant) -028- 516 -.054- 957
aal 165 182 110 907 .368 961 1.040
aa2 74 226 093 770 444 975 1.026
aa3 570 293 237 1947 056 967 1.034
aad 235 334 .085 7o 486 972 1.028
aab 462 334 167 1.383 A72 975 1.026
aab 341 188 220 1815 075 967 1.034]
a. Dependent Variable: ROA
CollinearityDiagnostics?
I Variance Proportions
c
[4
€ Eigenval
| Dimension ue Condition Index (Constant) aal aa2 aa3 aad aad aab
1 1 5576 1.000 .00 .00 .00 00 .00 .00 .00
2 .945 2.430 .00 .00 .00 00 .00 .97 .00
3 195 5348 .00 .56 .00 .00 .00 .03 .30
4 139 6.338 .00 .20 29 03 .00 .00 .46
5 .079 8.422 .01 .08 .58 18 10 .00 .18
6 .053 10.230 .00 .08 .01 49 .43 .00 .02
7 .014 20.041 .99 .07 12 29 A7 .00 .04

a. Dependent Variable: ROA
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Residuals Statistics®

tinimurm taximum tean Std. Deviation M
Predicted Value 5456 1.9183 1.3249 242728 a4
Residual -1.45223ED) 1.17857] .0oooo A3107 B4
Std. Predicted Value -3.216 2.449 000 1.000 65
Std. Residual -2.603 2113 .0no .Ba2 a4

a. Dependent Variable: ROA

Charts

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: ROA
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Regression
Notes
O utput Created 19-J5¥,45.2015 EEST 20:37:43
[Comments
Input Data C:\Users\\Desktop\almalek. sav
Active Dataset DataSet1
Filter <none>
Weight <nohe>
Split File <none>
N of Rows in Working Data File 83
IMissing Value Handling Definition of Missing User-defined missing values are treated as
missing.
Cases Used Statistics are based on cases with no

missing values for any variable used.
JSyntax REGRESSION

/MISSING LISTWISE

ISTATISTICS COEFF OUTS R ANOVA

COLLIN TOL
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT <!
/METHOD=ENTER L=Vl
/RESIDUALS NORM(ZRESID).
Resources Processor Time 00:00:00.109
Elapsed Time 00:00:00.108
Memory Required 1628 bytesy

Additional Memory Required for

312 bytes]
Residual Plots e

[DataSetl] C:\Users\j\Desktop\almalek.sav
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Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) -.092- 1.939 -.047- 962
zladyl 1.190 428 331 2782 .007 1.000 1.000
a. Dependent Variable: <123
CollinearityDiagnostics?
Dimensi Variance Proportions
Model on Eigenvalue Condition Index (Constant) Tl
1 1 1.987| 1.000 01 .01
2 .013] 12.422 99 .99
a. Dependent Variable: «12%!
Residuals Statistics?
Minimum Maximum Mean Std. Deviation
Predicted Value 3.4768 7.0455 5.2337] 869786 65}
Residual -5.45137E0 8.41863 00000 2.48169 65
Std. Predicted Value -2.020- 2.083 .000| 1.000 65
Std. Residual -2.178- 3.366 .000| .992 65}

a. Dependent Variable: <123

Charts
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Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) -.092- 1.939 -.047- 962
Zlatl 1.190 .428 331 2782 .007 1.000 1.000
a. Dependent Variable: <12%1
CollinearityDiagnostics®
Dimensi Variance Proportions
Model on Eigenvalue Condition Index (Constant) zladyl
1 1 1.987 1.000 01 .01
2 .013) 12.422 99 .99
a. Dependent Variable; <!
Residuals Statistics?
Minimum Maximum Mean Std. Deviation
Predicted Value 3.4768 7.0455 5.2337 .86976 65
Residual -5.45137E0 8.41863 00000 2.48169 65)
Std. Predicted Value -2.020- 2.083 .000| 1.000 69
Std. Residual -2179- 3.366 .000| 992 65)

a. Dependent Variable: <Y

Charts
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Normal P-P Plot of Regression Standardized Residual

Dependent Variable: =3I

1.0

s 3

Expected Cum Prob
2
1

0.2

T T T T
0.0 02 0.4 06 0.8 10
Observed Cum Prob

www.manharaa.com




112

o &

2014 A Sangall Ml 36540 dads

2013 2014 lad Hagasdd
s s 4 550 dyis (ol safy 50
222203686 258250810
174239024 205319866 5 2 pome gy iy (630 51m )
8508000 - 6 58 pne Sl g5 i (gl ey
755072 4855899 7 ) A (P gy Aalad Rl Al 63 g
65988144 47428226 8 Jadl A0l (DA e Alel) Rally dlle s pmsa
el
867322 750745 38 Al eyl clinga
1040347184 1100617301 9 bl 800 Ll Dged
440199205 451957464 10 sliled) SN A0l 3 goge
2724672 1 11 e 0 ol
27155770 27268112 12 ey horay ciSiies
2534327 3371359 13 Al Rupale 5 aage

www.manharaa.com




16613171 19984865 /19 Alage dupa Himpe
74801421 70382718 14 5l Cagmse
2076936998 2190187366 gl hene
AL sty Cilyglhadl
slysliadd
69916512 74426183 15 A ilassgay s a3y
1544205723 1628473303 16 Sl alag
921415505 102111486 17 A il
7576946 8792943 18 A gile Cluanads
16947814 15998305 if19 Ui dupia pasade
- 500956 20 Ttasis sl
24636912 20022138 21 wal clille
24656912 1850325314 Claglae gsane
ALY Bgga
il canlise Ggia
155100000 155100000 22 gsiadly 4 L O G,

113

www.manharaa.com



54601184 61177439 23 i el
13715928 13714543 23 SAERYH kil
11907433 13128988 23 Rulos Afpum, Pl Al
2319566 2921601 23 sl Sulgd
(11643042) (10326397 24 Rl i T
33450490 17959472 o5 bl Alle s bl
57534189 82070084 26 syl 2L
316985748 335745730 ASLY (e g pans
4505838 4116322 i) s Gyia
321491586 339862052 L] (e By
2076936998 2190187366 ELN (Gping ilaglaad Erane

114

www.manharaa.com



54601184 61177439 23 i el
13715928 13714543 23 SAERYH kil
11907433 13128988 23 Rulos Afpum, Pl Al
2319566 2921601 23 sl Sulgd
(11643042) (10326397 24 Rl i T
33450490 17959472 o5 bl Alle s bl
57534189 82070084 26 syl 2L
316985748 335745730 ASLY (e g pans
4505838 4116322 i) s Gyia
321491586 339862052 L] (e By
2076936998 2190187366 ELN (Gping ilaglaad Erane

115

www.manharaa.com



5349386 5131143 13,12 Clplildy S
18100947 19248982 35 Al Lilas
13746116 9396842 9 $pdlaal Bl gl 35 parads
874458 2178042 18 s st Ciliacaie
64284783 64650078 Cigladl Mes)
50204089 59997855 el e
(8231) 2042 11 adds A0 i ) pl (e &80 duaa
50204089 59999897 Jaall Gy (8 AL
(13810911) (15175308) 19 Al AN Apein iy peae 10
36393178 44824589 (9 5 (z) ads- 2l o)
40739214 47127403 Wl anlens
(4346036) (2302814) Oifases b Gy
36393178 44824589 Sl el e pgd s
0.263 0.304 36 b
0.263 0.304 36 N

116

www.manharaa.com



angall Jelill ol daila
2013 2014 L
36393178 44824589 andl
AYD Jalall (el sy
saped il A aY Joatl ALY 3550
(10617984) 3870140 il e Beagi g
smpell (R oyt A 20 31
(536777) (1029646) bl 2l (D& e Ul Redlly lle Shayage gy ik
22858426 (6029617) Ryl an ALl Alilal Al lalial s
22321649 (7059263)
48096843 41635466 el il sl
o el el (A s
57858082 42024982 Al anline
(9761239) (389516) Byl
48096843 41635466

117

www.manharaa.com



118

sl A &y
2014 Lo Sengad D 55,40 Aaith
2013 2014 £l —
e s 4 E5Sm s o s0my
368043325 328810958
256730022 211823670 5 B jem il oy s (5 52mf
3562725 11107725 6 s Shsso by Sfihh
1328188339 1306259250 7 Aball 555le At =B
78264934 52767542 8 | Jad A (Dl e Aslad Zedlly Al e
27273622 29873323 9 | Lt il Da e skl Bl e gy
341127753 465656017 10 it 24 A8l cayage
14657605 16154954 11 Al cieny ciBes
3197186 7362498 12 tleally Rl 8 ehipne
3945011 6527456 319 B go Agia Clypaga
127475223 173371173 13 T
2552465748 2609714566 ST -

www.manharaa.com




ASL Gy b
ilelas
374832240 340190210 14 Bl pme Sy iy 2y
1601864631 1669839041 15 sDles g2y
68060691 82697561 16 G bl
8000000 11725398 17 i gie Jyd
9016943 9223890 18 Ao giie Cliaiade
15029541 13789069 1/19 Jaall Aup paiade
2000625 3077201 /19 Alaja Apppun ilgllas
64326714 42261269 20 @Al cllh.
2143131385 2172758639 lslae goene
ALY B
el sl Ggia
100000000 100000000 21 gatadly 4 K Ol
65622654 71918373 5/22 ‘;‘IJJEJI ‘;LL_&‘JI
119698801 132234517 <22 Gyl alasy

119

www.manharaa.com



185805 227597 z/22 Ay it lalgal
12141495 12982394 322 EUES T I SFOR SE-N
5107767 6043831 23 | lilad Aedl Al Sgage s Jalial ila
e
101769877 108377609 24 Dl ZL
404526399 431784321 il ol gk Epanse
4807964 5171606 bt [ 3sda
409334363 436955927 RSl Gyia g ean
2552465748 2609714566 AL Gyiay clitlad gpane

120

www.manharaa.com



sl Ao &y

2014 sagad Jasd Aais

2013 2014 claad
s s 2 PRI
141959136 134198963
33+467836 45701374 27 Al il : J5i
95175503 88497589 Al iy ila
12023302 12695494 28 gl i) il
107198805 10119308 Npaaly il i) ila
3084005 3013354 29 il Dl 2L
(1102954) (3804029) 30 DIa e Aolad Aeilly Al Cipapa (i)
Jad A
1603609 2178069 9 Sl D8 e Aslad Badlly Ao 2L i
dalal
- 869243 31 slilal 2SI Al 30 g 2
12229921 20654238 32 @Al sl
123013386 124103958 dad e

121

www.manharaa.com



22888277 22058983 33 Cntl sl lads

1785618 3194382 11512 A plilal, lSlgn
13970813 19804760 34 §al Cilas

16551074 14355560 7 S pilaelf ALyl oDl 0 Ganada
1783095 1795476 18 i e Slaads
56978877 61209161 pladl  Jaal
66034509 62894797 (8) At = Janl Ay O A5l p¥
18616674 16133101 /19 Al el A iy ean 15k
47417835 46761696 (3 ()3 — 2l o

PLETE

47496368 46545475 el eale

(18533) 216221 il b s

i ganlinad 38aY 5l il (3m s Ban
475 465 35 iy )

47417835 46761696 (<) Adeandl o)

AV el Jaal agi

122

www.manharaa.com



saa gl Jaal AciE Gal (upadll AL b oy

3066725 859868 Ul lipage b i) i ) ila
gyl am Ll Al
50484560 47621564 (Yadlimaindt (el o Mead
) alt A} (e (B M)
50441257 47257922 E
43303 363642 oulasad it 3
50484560 47621564 Eyaanad

123

www.manharaa.com



124

o &y
2014 Lu saagd LD 360 Al
2013 2014 chad cdagm el
Dk ks 5 L0 @l (o s 30k
4331096 3930155
2676405 3313566 6 A pae Sl oy <yl (63 B2a )
241943 283639 7 e ey iy (52 ciled oy
176900 297432 8 Jaall A8 (DA e Aolad Za@l Al chysase
8369 16438 40 Aage Wile Aoi-Adle ol
205461 223737 9 ol Jaoll J3a e Aalall il Alle chagmge
AY
10539256 11050831 10 sl 215 5,8l ALY < Dlend
4697969 5171075 11 st AU 300 Sagmge
1123719 1052137 12 sy Aal S8 S ad il
200619 192297 13 Al clagmge
23486 26416 15 lage Aupn i
313149 302054 14 al c3smse

www.manharaa.com




24538372 25859777 Sagagall foene
ASL Gon; sl
rlagladll
1752700 2277672 16 A yias Cligey gt 2y
15794047 17095278 17 Sl a3,
2449621 1842770 18 aa cilisels
1500 5400 19 Bz ke Jgad
10012 17630 40 Alalad dadll Al e
80266 83008 21 Al Sluaaine
123121 143276 20 Al Ay yacade
5433 8320 23 Alage Aappin cilygllas
266258 345350 22 gl cilgliag
20582958 21818904 ciligllae goene
RPN
HE | mlse (ota
534000 569600 24 gsiadl; 4 K JU

125

www.manharaa.com



859626 859626 24 o 2
421741 470579 25 Gt ksl
614920 614920 26 GhYI el
200468 200468 28 Rale ijma Jblas L)
14271 (103472) 29 Asin] Blen Aanys aliial
1066674 1066674 27 flo il
(182357) (178066) 30 il p Ll
425971 540544 31 saadi 2L
3955414 4048703 ALY Gy g yane
24538372 25859777 ZELY (Bginy iyl £rane

126

www.manharaa.com



127

ol &y

2014 sl Jauh daits

2013 2014 zlad
1027810 1041502 32 el o ll
438103 434549 33 Al 2 g
589707 606953 A o Sl
162846 170533 34 Sl il s
752553 777486 Nyl i I lm
17704 29255 Asgal cDles oy 5
5445 6188 35| il Al Dl g Al dall Al Shagmge 21
1370 5969 9 A e Alalad Al A hrpage L) il
JAYH Jalad (il
73350 76167 36 Aday e S 2Ll e S ey
23961 31560 37 @Al cdaly
879383 926625 il Mea)
191729 208789 38 Crida sall et
27246 26838 13 o skl y Sl

www.manharaa.com




152605 163934 39 @Al jlas

36059 31834 10| sitadd 2L 5,5l ASLEN) cPlgd S panade
2913 288 11 sliadl 22830 (gl A8l Chrgmpe A8 Ganaie
10268 6563 21 Al Cliaiaie

420820 438246 cipliad) el

458563 488379 Jaal A i Al e

112337 128691 Al Aol Ay Cag yeae il

346226 359688 Al

128

www.manharaa.com



129

) {
2014 Lo sangd D 30 Al
2013 2014 liad Chagmgel
BT B 4 A ey (g2 saeafy sk
281526628 325118703
124483286 147980172 5 A peas ooy @yl (530 52a
6160000 12168358 6 B pan Slowgey ey 2l lefay
10704964 14673834 7 Jaall 3dlE s e Aaled Zail 2l i pnse
4522021 5400417 8 Julall Rl (AR e Alslall il A0l i gnga
AY
676366322 794414558 9 rilaaly e Al =D
504980344 554920960 10 sliladd 2490 20l Shasage
24198102 27173329 13 lalls ey clslies
8306391 9424953 14 bl Apale e chagmge
7152430 7643911 23 Alage Ay Chdgage
129011951 125296446 15 @Al cigmge
1886577482 2061689519 Shsapad yens

www.manharaa.com




AELY (3ghay il
sl
103021840 168920337 16 Fdpas Sloges S adyy
1140349003 1234139403 17 sSee alay
104941597 143063492 18 Ao sy
147366306 94776873 19 YO Y
- 17725000 20 A Al
12952001 9800890 21 Aggls g
= 125000 22 Ao piie Cleawades
229673 343638 23 i Anpm Gaade
229673 343638 23 a e Gagua ciliglas
42038177 35127067 24 wal cilylae
1562286124 1716808392 Clislhe goane
RSN
il arlise Ggin
165000000 181500000 25 gsirelly a3 LIS QW )

130

www.manharaa.com



131

709472 709472 st 50l
23049227 28458986 ] RECRSEER]
9690 9690 (Ghaay syl
7559006 8999012 27 idls Agjme e sl
4076324 5647798 28 Aarial olas Aen i iy
(1462896) (1156006) 29 sle Ao sl
1022784 1022784 21 gl AUEH g e et londl (s dmn
pest A
64197383 56919132 31 i 2L
264160990 282110868 LKLY Ggin prane
60130368 62770259 vl 52 Gyia
324291358 344881127 Al (3gha poane
1886577482 2061689519 AL (Fpiany ciliylhal gyane

www.manharaa.com




132

I

2014 sl Jaoh dails

2013 2014 el
99778429 108721849 32 2 )
57970611 54806726 33 Al 4,
41807818 53915123 Bl A dla
19712325 20562158 34 ¥pand il il
61520143 74477281 ganlly Bl ) ilea
2788462 2296325 35 Al e 2L
2854408 1876401 36 | Jad Al D e Aslal) Lol L cigage 2
110333 105418 8 DHa e Alolad) 2l e Sagge 2l laiys
JAYT el sl
95517 56569 slilad 2 (gl cihapmse 2L
11619347 12694436 37 @l iy
78988210 91506430 dad M)
15525630 16188141 38 ol gl i
3578093 3606383 14,13 iy g

www.manharaa.com




11685819 13302302 39 @Al Cijlae

919020 7682930 9 558 ARG cBlgadd 55 pmaie
3547941 495114 15 Ciped oy Ayl R b 55
(5000000) 125000 22 SRl A b B Elliscakia
30256503 41399870 Ciglad! s
48731707 50106560 aal Ayca i Al st
11695417 13791784 Rl e W i
37036290 36314776 2l b
35182995 33521823 ) a2l i e ) Boma
1853295 2792953 Bl ok i
37036290 36314776 P

0/194 0/185 40 el Zl) )y ] by Aol Aaad

Sl pealie Ao

133

www.manharaa.com



SN
Sangall () 36,0 Aadls

2014 §5f Ggils 31 8 s

2013 2014 clalay gt
Al oy (ol aealy
1212222931 1619961866 4
523170889 513613066 5 e by il ol 5ad
21812000 23147561 6 e S oy oyl 28 cilefad
24105311 23166520 7 A S DA ye Aol Teslly Ale 3snge
2662847949 | 2716539690 8 Aralls 5 il Aslasd CDLgud
587198 656357 9 el JRaY A5 (A (e Alalad Aeill Adle cigase
A
2498555480 2391960440 10 slibadl asielly (gal Al Chismse
119625128 141904780 11 (Al caaey ciSie
19699067 2371557 12 Alall fusele j2 Siasmse
25199432 36097883 19 Alage dupn lagage

134

www.manharaa.com



119264970 104169747 13 Al lasase
7227090355 7594929467 CHagagal £oene
3 Gy lyplladl)
iyl
592859602 | 603476645 14 S e A5
5093448045 5459896679 15 sSlee 2l
227876049 237460878 16 ok s
17004724 21698428 17 Aiafite Ulpd
32001388 35719559 18 Ae i Slaanad
42065592 43543517 19 Jad dnpa yaade
1762896 2056712 19 Aage Aupin  pavade
162976532 152678920 20 Al cilylhae
6169994828 6556531338 ipglladl grene

135

www.manharaa.com



136

e s ALY A0 03 g (49) () ) (1) ol o el lalia e

gl
2013 2014 claliad Hapapel
38U Gyha
Sl eale Ggn
252000000 252000000 21 sy 4 Ll QU G,
357925469 357925469 2 i) 30le
141068190 155006478 22 Sl Lyt
33222068 33222068 22 syl eyl
26844724 29101000 22 clad Ldpead i Jalal
5689423 6426421 22 salall g
42274693) (62331553) 23 Husial CDles Ren i liy 6
(388830) (266054) 24 el Al e i
197730117 213731123 25 5)5de tl,,j
971816463 984814952 Wl s (i fganae
85279064 53583177 cpaiad) 8 Gy

www.manharaa.com




137

1057095527 1038398129 ALY Bl paane

7227090355 | 7594929467 ALY (3 ciligliadd £ ans

e Ly R 0 a3 G Teim (49) 8 ) (1) pil oo Hipad Slabia] i

CAu) &y
Sangad) Jaah dails

2014 Js¥ 05 31 & Lgiiad ool

2013 2014 Sl S 3gagall
Dl BT
aayal a8
364915097 383607423 27
(107298100) (118298439) 28 ERIURRV |
257616997 265308984 gl Ay Sla
33522764 35047095 29 SYpenll ol S

291139761 300356079 (S {ReL PR PR SR PE I I

www.manharaa.com




27159715 15213091 30 Gata) Ol CL.Ji

1341553 296945 31 el Jaall aa3ls (DA e Alolall Al ddle ilasmge
37334924 30409533 32 Al il
356975953 346275648 dadl M)

69132882 71808849 33 ol el it

11388374 13418316 12511 ;n\.;lélab LAy P
46214120 55873478 34 Gl las
74733731 38061952 8 50l ALY Dl 5 mrmdn

5379843 5010031 18 Ao giie panads
206848950 184172626 g M)
150127003 162103022 i pamll U8 el
(43200374) (38185793) 19 E TR
106926629 123917229 aanll )l

PURTT
99781477 120238415 il enleas
7145152 3678814 ol g g

138

www.manharaa.com



106926629

123917229

230,396

s 0,477

35 ) el Bl e e ] Aty Bl ian

ELEN] ‘é.ml...m

e 0 ALY A0 aia el (49) (i ) (1) (il o Bl ialiayl i

SN &y

Saasa) bl Jad Lals

2014 Js¥1 isle 31 b Rgrad Rt

2013 2014 ol
106926629 123917229 Al
Sty ol N elipan 8 W (gAY el A 3 il
Q) el
(34210190) (26982856) Auia¥) cdlee Raay cliyh

Rl 2L N lebigas s o) U (Al Jelal el o sl

B il

139

www.manharaa.com



(77052) 83692 ol (Dla e Lalal ol AL iy ald ADalal i) 8 il

Gl 2ay el

(34287242 (26899164) el amy ill (A1 el 32l a4 ppene

72639387 97018065 aal) el JR ) gpenae
el Gadll Jlaal

83332936 100265252 Al anlas

(10693549) (3247187)

72639387 97018065 O]

e Ly LD A0 o0 e (49) 0 ) (1) 4 o ) labin)

140

www.manharaa.com



